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Les recettes brutes, les frais d'exploitation et les revenus nets paraissant dans 
le tableau 14 ne se rapportent qu'aux chemins de fer et aux télégraphes commer­
ciaux, mais les déficits comprennent le réseau entier, et aussi les chiffres du réseau 
électrique Niagara, St. Catharines et Toronto Railway (tramway électrique) et 
autres chemins de fer exploités séparément, les hôtels, les télégraphes commerciaux, 
les vaisseaux côtiers et toutes autres exploitations externes. 

Jusqu'en 1928 on constate une amélioration marquée sur les résultats de la 
première année suivant la consolidation (1923), alors que le déficit, y compris les 
ajustements pour profits et pertes, était de $54,634,323, mais le fléchissement du 
trafic en 1932 a tellement réduit les recettes brutes que le déficit, avec l'augmentation 
du service de la dette, a atteint la somme de $101,335,074. Il a légèrement diminué 
en 1933 pour se chiffrer à $97,651,957, à $89,662,354 en 1934 et à $84,827,858 en 
1935. 

Les chiffres au tableau 14 sont tirés des comptes des chemins de fer clos le 
31 décembre. 

H.—Recettes brutes, frais d'exploitation, recettes nettes, intérêts sur la dette fondée 
et déficits du Canadien National,1 années civiles 1923-35. 

Année. 
Recettes 

d'exploita-
tion.a 

Frais 
d'exploita­

tion.2 

Recettes d'exploitation nettes.2 Revenu 
corporatif 
net avant 
déduction 

de l'intérêt. 

Année. 
Recettes 

d'exploita-
tion.a 

Frais 
d'exploita­

tion.2 Lignes 
canadiennes. 

Lignes 
américaines. Total. 

Revenu 
corporatif 
net avant 
déduction 

de l'intérêt. 

1923 
t 

256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

S 
13,501,649 

1924 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

14,772,328 
1925 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

30,443,852 
1926 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

41,586,242 
1927 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

36,325,419 
1928 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

44,449,780 
1929 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

32,095,275 
1930 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

15,730,227 
Dr. 5,282,650 1931 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

15,730,227 
Dr. 5,282,650 

1932 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

Dr. 4,041,640 
Dr. 3,552,286 

6,305,050 
4,590.610 

1933 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

Dr. 4,041,640 
Dr. 3,552,286 

6,305,050 
4,590.610 

1934 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

Dr. 4,041,640 
Dr. 3,552,286 

6,305,050 
4,590.610 1935 

t 
256,961,590 
239,596,670 
249,411,884 
270,982,223 
274,879,118 
304,591,268 
290,496,980 
250,368,998 
200,505,162 
161,103,594 
148,519,742 
164,902,502 
173.184.502 

S 
235,838,046 
221,622,049 
216,290,434 
223,561,262 
233,305,267 
249,731,696 
248,632,275 
228,288,023 
199.312,995 
155,208,161 
142,812,559 
151,936,079 
158.926.249 

t 
12,543,443 
12,494,459 
24,702,755 
36,312,349 
30,959,378 
42,638,750 
30,998,589 
16,944,523 

2,313 
5,647,334 
4,128,998 

10,527,798 
9.502.437 

S 
8.580,101 
5,480,162 
8,418,695 

11,108,612 
10,614,473 
12,220,822 
10.866,116 
5,136,452 
1,189,854 

248.099 
1,578,185 
2,438,625 
4.755.816 

S 
21,123,544 
17,974,621 
33,121,450 
47,420,961 
41,573,851 
54,859,572 
41,864,705 
22,080,975 
1,192.167 
5,895,433 
5,707,183 

12,966,423 
14,258.253 

Dr. 4,041,640 
Dr. 3,552,286 

6,305,050 
4,590.610 

Intérêt de la dette fondée. 
Balances débitrices 

au compte de 
profits et pertes.3 

Profits et 
pertes, 
débits. 

Déficits cumulatifs, y 
compris les balances 
de profits et pertes.3 

Année. 
Dette 

publique. 

Prêts con­
sentis par le 

gouverne­
ment 

fédéral. 

Y compris 
intérêts des 
prêts consen­

tis par le 
gouvt. 

fédéral. 

A l'exclusion 
des intérêts 
sur les prêts 
consentis par 

le gouvt. 
fédéral. 

Profits et 
pertes, 
débits. 

Y compris in­
térêts sur les 
prêts consen­

tis par le 
gouvt. 

fédéral. 

A l'exclusion 
des intérêts 

sur les 
prêts 

consentis 
par le gouvt. 

fédéral. 

1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 

S 
35,041,380 
38,361,704 
40,438,235 
39,197,233» 
40,526,097 
41,810,880 
45,503,980 
51,316,121 
55,587,145 
56,965,279 
56,465,427 
55,811,745» 
53,468,792 

S 
30,157,944 
31,271,043 
31,450,382 
32,090,454 
32,505,234 
32,507,337 
32,690,545 
32,693,876 
32,64"3,624 
35,525,540 
36,034,141 
35,994,578 
35,949,677 

S 
51,697,675 
54,860,419 
41,444,765 
29,701,445 
36,705,912 
29,868,437 
46,099.250 
68,279,770 
93,513,419 
96,532,459 
96,051,854 
85,501,273» 
84,827,859 

S 
21,539,731 
23,589,376 
9,994,383 

Cr. 2,389,009 
4,200,678 

Cr. 2,638,900 
13,408,705 
35,585,894 
60,869,795 
61,006,919 
60,017,713 
49,506,695» 
48,878.182 

t 
2,936,648 

Cr. 385,872 
206,505 

Cr. 6,502,004 
820,988 

3,446,391 
511,067 

5,453,922 
5,762,261 
4,802,615 
1,600,103 
4,161,080 

30,453.831 

t 
54,634,323 

109,108,870 
150.760,140 
173,959,581 
211,486,481 
244,801,309 
291,411,626 
365,145,318 
464,420,998 
565,756,072 
663,408,029 
753,070,381» 
868,352,071 

S 
24,476,379 
47,679,883 
57,880,771 
48,989,758 
54,011,424 
54,818,915 
68,738,687 

109,778,503 
176,410,559 
242,220,093 
303,837,909 

357,505,684' 
436,837,697 

#
 l Y compris le Central Vermont à partir du 1er février 1930. 2 Recettes et dépenses de 1923-27 

ajustées de façon à comprendre les télégraphes commerciaux pour deB fins de comparabilité avec 1928-35. 
Le déficit indiqué est tel qu'il figure dans les Comptes Publics; il comprend des ajustements d'intérêts 

atteignant 114,595,102 et des affectations de 19,590,148 au fonds des assurances, le déficit réel pour la période 
e£iq-U e 8 t i o n 8 e c h i f f r a n t à $383,570,162. 4 Intérêts à 4 p.c. sur 134,927,098 d'obligations du G.T.P. 
réduits à 2 p.c. après entente. 6 Révisé depuis la publication de l'Annuaire de 1936. 


